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Fom FHA 427-1 5. C. B OLLIE FARNSWORTH = . T ‘ '
(Rev. 9-18-69) . . - REAL ESTATHRMRXGAGE FOR SOUTH CAROLIN

: * - (INSURED LOANS TO INDIVIDUALS) . ’

' e
. . : i ] . ’ N
KNOW ALL MEN BY THESE PRESENTS, Dated ......Jup@ 22, 1970° -~ . = - S

WHEREAS, the undersigned ... CREL _J. S¢

Greenvil’
B_-.a.r_Eglz.ex,,-_ -
.

hercin celted *Barrower,’” are (is) l]un {ndebted to the Unit Amedca, acting through the Fermers Home Administration,

United States Department of Agricufture, hereln called the **Government,’” as evidenced by one or more certain promlasory note{s} or

sssumplion agreement{s), herein called “'note’ (if moro than one note im described below the word *“note* as umed hesein shol] be

construed as referring to each note Mogly or 41l noles collectively, as the contest may require), said note being ekecuted by Borrower,
- being paysble to the order of the Government in installments as specified therein, aathorlzing acceleration of the entire indebtednens at
. the option of the Government upon any default by Borrower, and being further descrited as follows: ' :

. L ‘ - Annual Rote Due Dats of Final
Date of Instrument Principal Amount . of Interest - . Installment
. . B i ) o — e et e e— p s

6-22-70 - $15,500.00 6 1/4  6-22-2003

J—

- . B ‘ and °

WHEREAS, the note evidences o loan to Borrower in the principal -amount specified therein, made with the purpoge and inteation that
the Governmeni, ot any tlme, moy ussign the note and insure the payment thereof pusuant to the Consolidated Farmers Home Admipistration
Actof 1661, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note Is insured by the Government, it ma
ncle, in tumn, will be the insured lender; and _

WHEREAS, whena payment of the note I8 insured by the Government, the Govemnent will execute and deliver to the inaured lender along
with the-note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment_of the note_is_insured by the Governmept, the_Govemment by ogrecment with the nsured leaderset-forth-in.the
tnsurance endorsement may be entitied to q specified portion of the payments on the note, to be designated the “annual charge’; and

WHEREAS, n condition of the insumnce of payment of the note will be thit the holder will forego his rights and temedies against
Borrower und any others in connection with the loan evidenced thereby, as well s any benefit of this instrument, snd will accept the
benefits of such insurance in liew thereof, and vpon the Government's request will aynign the note to the Govemment; and

WHEREAS, il is the purpose and intent of this.instrument that, among other things, at all times when the note Is held by the Gavemment,
ot in the event the Government should essign the instrumenl without insurance of the note, this Instrumént shall secure payment of the note;
hut when the note is held by an insured leader, this instrument shall not sccure payment of the note or attach to the debt evidenced (hereby,
tut as to the pote and such debt shall constitute an indemnity mortgage to secure the Govemnment against loas under its insurance endorse-
ment by reason of any default by Borrower: : i

NOW, THEREFORE, in consideration of the loan{s) and () at &}l times when the note I's held by the Government, ot in the event the ;
Goveenment should assign this insltument without insurerce of the payment of lhe note, to secure promp! payment of the note and any
renewals ond extensions thereol and any agreements contained therein, including any provision for the payment of an Insyrance or other
chazge, (b} at all times when the note is held byan Insured lender, to secure perlomance of Borrower's agreement herein to indemnify and
suve harmiess the Government against loss under its insurance endorsement by reason of any default by Barrower, and (c) in any event ond
at all times to sccure the prempt payment of all advances and expenditures mode by the Government, with intcrest, as hereinafter described,
wnd the perfotmance of every covenan! nnd agreement of Borrower contained hercin or tn any supplementar
agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI&N ﬁNTO THé
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF !
{type deseription in Capital Letters):

ALL that certain piece, parcel or lot of land with the buildings and
improvements thereon, lying and being situate in Oaklawn Township, on
the East side of Fork Shoals Road, being shown as a 5,62 acre tract of
land, as shown on that plat entitled property of Jeff R, Richardson,
Jr., made by C. 0, Riddle, January, 1969, recorded in the RHC Office
for Greenville County in Plat Boolk 4-fi, Page 55, and having, according
to said plat, the following metes and bounds, to-wit:

y be aisigned from time to time and each holder of the ingured

BEGINNING at a point in-Fork Shoals Road at ‘the corner of property now

- or formerly of Roy Ross, and runs thence along the Ross line, N, 79-02
FHA 427~1 5¢. (Rev. 9~18-69)
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